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Corporate Announcement on acquisition of stake in Sabarmati Gas Ltd.

Sabarmati Gas Limited (SGL) is a Joint Venture Company promoted by Bharat
Petroleum Corporation Limited (BPCL) and Gujarat State Petroleum Corporation
Limited (GSPC) / Gujarat State Petronet Limited (GSPL), incorporated in 2006 for
implementing the City Gas Distribution project for supply of CNG in transport segment
& PNG to consumers in the domestic, commercial and industrial segments in
Gandhinagar, Mehsana and Sabarkantha Districts of Gujarat. BPCL & GSPC / GSPL had
a stake of 25% each in the equity capital of SGL and the balance was held by Financial
Institutions (FIs). The paid up Share Capital of SGL is Rs.20 Crores. The Company
achieved Gross Revenue from Operations of Rs. 940 Crores and Net Profit of Rs. 111
Crores in the year 2014-15.

BPCL has purchased 50% of Fls™ holding in Sabarmati Gas Limited (SGL) at a total cost
of Rs. 102.24 Crores paid on date. The balance 50% of FIs® holding has been purchased
by GSPC/GSPL. Post this purchase, holding of BPCL has gone up to 49.9% in the said
Company.

Thanking You,

Yours faithfully,
for Bharat Petroleum Corporation Limited
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Company Secretary




