
 

Details of Credit Rating obtained by BPCL along with revision: 
  

Instruments Rating 
Agency 

Rating at 
the 

beginning 
of the 
year 

Changes 
during 

the year 

Ratings at 
the end of 

year 

Ratings as 
on date 

Non-Convertible Debenture 

CRISIL 
CRISIL 

AAA/Stable No change 
CRISIL 

AAA/Stable 
CRISIL 

AAA/Stable 
1. BPCL Debentures 2020-Series I 
2. BPCL Debentures 2026 
3. BPCL Debentures 2026- Series I 

  
Non-Convertible Debenture 

CARE CARE  
AAA/Stable No change CARE  

AAA/Stable 
CARE  

AAA/Stable 1. BPCL Debentures 2020-Series I 
2. BPCL Debentures 2026- Series I 

  
Non-Convertible Debenture 

ICRA ICRA  
AAA/Stable 

No change ICRA  
AAA/Stable 

ICRA  
AAA/Stable 1. BPCL Debentures 2026 

  

Bank Facilities Long Term CRISIL CRISIL 
AAA/Stable No change CRISIL 

AAA/Stable 
CRISIL 

AAA/Stable  
Bank Facilities - Short Term CRISIL CRISIL A1+ No change CRISIL A1+ CRISIL A1+  

Commercial Papers CRISIL/CARE CRISIL/CARE 
A1+ No change CRISIL/CARE 

A1+ 
CRISIL/CARE 

A1+ 
 

Senior Unsecured Debt-Foreign 
Currency Fitch BBB- 

(Stable) No change BBB- 
(Stable) 

BBB- 
(Stable) 

 

 
Senior Unsecured Debt-Foreign 
Currency Moody's Baa3 

(Stable) No change  Baa3 
(Stable) 

Baa3 
(Stable) 

 

 


