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Hon'ble PM Shri Narendra Modi ji inaugurated Urja Sangam 2015 organised by Petroleum Ministry at Vigyan Bhawan, New Delhi, on 27 March 2015. He stressed on Energy self sufficiency in India. In today's era Energy security is both a need & necessity and PM exhorted all to be focused on upliftment of the common & poor man of India. He also congratulated Petroleum Minister & the Ministry for successful initiatives & bringing reforms in last 10 months.
 
The Prime Minister called for enhancing domestic production to reduce the energy import burden of the country by at least 10 percent, till 2022 – the occasion of the platinum jubilee of India’s independence.
 
The Prime Minister highlighted various achievements of the Union Government, and reforms initiated in the energy sector over the last ten months. He said these reforms were motivated by the quest for greater energy security, which is both a necessity and responsibility. He said transfer of LPG subsidy directly into bank accounts through the world’s largest cash subsidy transfer programme in the world – PAHAL – had resulted in elimination of leakages, and curbing corruption. He also mentioned deregulation of diesel prices, ethanol blended petrol to help sugarcane farmers, promotion of bio-diesel, and extension of the gas grid in eastern India, as some of the other major initiatives of the Government. The Prime Minister said the Union Government aims to extend piped natural gas (PNG) to one crore houses over the next five years.
 
The Prime Minister called upon Indian energy companies to become multinational; work towards India-Middle East, India-Central Asia, and India-South Asia energy corridors; and establish gas positions in North America and Africa.
 
Union Ministers Shri Ravi Shankar Prasad, Shri Dharmendra Pradhan, Smt. Nirmala Sitharaman, and Shri Nasrul Hamid – State Minister for Power, Energy and Mineral Resources of Bangladesh, were present on the occasion.
 
Read More: http://www.narendramodi.in/pm-at-urja-sangam-2015/
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ountry in its march towards economic self-reliance. From a meager 0.5 million tonnes of

oil produced from one of the oldest oilfields in the world — Digboi in Assam- Indian

petroleum industry has come a long way with sheer hard work, dedication and commitment of
our oil companies.

petroleum industry in India stands out as a live example of the sirides made by the
I c

India is a rising, developing economy and accounts for 15% of the world’s population. It is the
third largest consumer of oil in Asia also figures among the top energy consumers in the world,
necessitating substantial import of crude oil. Efforts are being made to strengthen energy
security by optimum utilisation and harnessing of domestic oil and gas resources. With rising
domestic and global energy demand, the oil and gas industry has a wide range of challenges
and opportunities across the upstream, midstream, downstream and oilfield services sectors.

India is poised fo enter the next great phase of socio-economic transition under the vibrant
leadership of Hon'ble Prime Minister Shri Narendra Modi riding on the all pervasive optimism
among the citizens and business sectors. In the last nine months, the government under the
charismatic and visionary leadership of Shri Modi has initiated pragmatic reforms aimed at
easing the burden of the common masses as well as invigorating the economy and businesses.
Hon'ble Prime Minister has also given a clarion call for bringing about “the third revolution - the
Saffron Revolution or the energy revolution which is needed now, as saffron is the colour of
energy”.

Moving ahead on this roadmap, the Ministry of Petroleum & Natural Gas has also taken a
number of measures for the benefit of the common citizens. Foremost among them has been
the direct transfer of subsidy on LPG cylinders to the consumers since January 1 2015. This path
breaking initiative called ‘PAHAL’ has been recognised as the largest direct cash transfer
scheme in the world. The Ministry has also been working on ensuring the reach of LPG to the
remotest corner of the country and making it affordable through the launch of subsidized 5 Kg
cylinder, opening new retail ouilets and LPG distributorships.
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Energy security is the backbone of key government initiatives like affordable and reliable
energy even for the poorest person, Power for All by 2019 and ‘Make in India’. More energy
resources will thus be needed to cater to the needs of a growing economy and surging nation.
This calls for an in depth evaluation of the hydrocarbon sector of the country to chart a
pragmatic blueprint. This will be imperative fo fuel the country’s all round development.

To this end Urja Sangam envisages fo bring together all the state-owned companies in the
energy sector for better synergy and a unified energy vision for a bright future of this vital sector.
The event also marks the celebration of golden milestones for India’s foremost international
petroleum company ONGC Videsh, engineering giant Engineers India Limited and refining
major Indian Oil Corporation’s Barauni Refinery which celebrate 50 years of their glorious
service fo the nation this year. To mark this historic milestone, “Urja Sangam 2015: Shaping
India's Energy Security” is being held at Vigyan Bhavan, New Delhi on 27th March, 2015.

The global event will witness the coming together of senior ministers and officials of the
Government of India, CEOs and leaders of the global hydrocarbon industry, technology
innovators, key industry executives, policy makers, thought leaders and students from across
the country on a single platform. They will deliberate on the contemporary challenges and
opportunities of shaping the energy security of India in a rapidly changing energy landscape
and intensely integrated world.

The international summit aims to:

* Showcase India’s promising potential in the hydrocarbon sector to the world and creating
an investor-friendly atmosphere.

* Ensure India’s thought leadership by creating a new “Energy Security” platform.

* Create long-term business opportunities by drawing a road map to firm up the country’s
Energy security, integration of downstream, mid-stream and upstream segments, realizing
the dream of India as a refining hub.

+ Firm up Cooperation agreements with key global ployers.

* Formation of Regional Co-operation Framework for institutionalizing Hydrocarbon Buyer
Nation’s dialogue forum.

* Initiating a dialogue on possibility of creating a regional gas hub / price reference.

| wish Urja Sangam all success and hope that the platform will be successful in achieving the
intended aims.

(Dharmendra Pradhan)
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Celebrating the remarkable journey
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